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Disclaimer

The content of this section is designed solely for informational and demonstration
purposes regarding options. All cited examples are hypothetical, are not intended to
represent any form of investment advice, and should not be considered a guarantee of
investment returns. The case studies are to be used exclusively for educational
illustration and are not a recommendation directed at any individual investor. They should
not be regarded as specific investment guidance.

Investors are advised to read and understand the contents of the relevant disclosure
documents before investing. Investors should understand the risks involved in relation to
the products and services, conduct their own risk assessment and seek professional
advice, where necessary. Investors should compare and consider the fee, charges and
costs involved.
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Stock Quarterly Performance Framework

Stock price general reactions:

1) Beat earnings + strong guidance + low valuation — Big price jump

2) Beat earnings + weak guidance + high valuation — Price drop or flat

3) Miss earnings + strong guidance + cheap stock — Stock might still rise

4) Meet expectations, but pre-earnings hype too high — Sell-the-news reaction



TSLA Stock Price Reaction:
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Quarter

Q3 2024

Q4 2024

Q12025

Q2 2025

Q3 2025
(Upcoming, Oct 22)

Earnings Outcome
(EPS/Revenue)

Beat EPS (+24%), Minor
Revenue Miss

Miss EPS/Revenue

Miss EPS/Revenue
(-31%/-20%)

Minor Miss EPS, In-line
Revenue

Expected to Beat EPS
(80.48-0.60 vs.
consensus ~$0.52),
Revenue ~$26.27B (up
4.3% YoY)

Guidance Strength

Strong (20-30% 2025 volume
growth, autonomy focus,
affordable vehicle launch)

Strong (Full Self Driving rollout,
robotaxi focus)

Likely Mixed/Strong
(Autonomy/Q4 outlook, but
margin risks)

Valuation Level

High (~60-70
P/E)

High (~80-90
P/E)

High but
cheaper
(~100-120 P/E)

High (~182
P/E)

Very High (227-

251 P/E)

Framework Match

Beat + Strong + High —
Big jump (despite high
val)

Miss + Mixed + High —
Price drop

Miss + Strong +
Cheap(er) — Stock rise

Miss + Weak + High —
Price drop/flat

Potential Beat + Strong +
High — Big jump if
strong guidance; or

Drop/Flat if weak/mixed;

High hype — Sell-the-
news risk

Stock Reaction
(Actual/Expected)

+22% (Big jump)

-25% (Sharp drop)

+10-15% (Rally)

-8% (Drop)

Expected: Rally if
beat+positive
robotaxi/Q4 updates;
Dip if soft outlook
(buyable per bulls)

Key Notes/Current Talks

Outlook on
autonomy/future
models drove rally
despite valuation.

Stalled growth and
competitive pressures
amplified selloff.

Autonomy optimism
offset weak results.

Lacked surprises amid
high hype.

EPS beat forecast:
Record 497k deliveries
due to EV tax credit
incentives boost;
Analysts bullish on
energy
storage/autonomy, but
fragile margins &
competition (e.g., BYD
outpacing).

0.8 put/call ratio =
bulliish sentiment



TSLA Financial Estimates

Financial Estimates
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TSLA Market Sentiment - Positive Guidance? Souree: moomoo app
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TSLA Technical Valuation - Above Fair Value, Below Analyst Target?
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TSLA Fundamental Valuation - Expensive?
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TSLA Earnings - Personal Opinion

1) EPS/Revenue: No beat/miss earnings pattern, more
news/sentiment driven

2) Guidance: Tend to have positive reaction tied to strong guidance
and negative reaction to weak/mixed guidance

3) Valuation: High P/E valuation does not matter much as price
movement tied more to guidance



Potential Option Strategies for TSLA Earnings
1) Before Earnings: Rising Volatility Pattern (7 out of 9 times)

Earnings Move & Volatility
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Pre-Earnings Position for TSLA

Option Strategy

Double Calendar Spread

Days to Expiration (DTE) 14 & 21 DTE Entry timing 14 days before earnings

Strike Price 400/450 Strike Price Alert

Puts 2.8 Delta (Puts) 30 Front month IV (sell) |51.33%
Calls 3.2 Delta (Calls) 41 Back month IV (back) |48.91%
Entry 6 Target Price

Take Profit (TP) 30% 1.80 7.80 TP

Stop Loss (SL) 25 1.50 4.50 SL alert

Target Exit Date alert

Before 22nd Oct (AMC)

Actual Close price (17/10/2025)

34%

205

8.05

profit |




Option Curve
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Buy to Open: $6
Sell to Close: $8.05
Profit Target: $2.05 (34% Profit Target)

Symbol Name Average Cost Current price Total P/L
TSLA Tesla 439.310 +195.00
TSLA251024C450/251031C450 TSLA Calendar Spread 3.30 4.725 +136.00
TSLA251031C450000 TSLA 251031 450.00C 15.10 17.63 +83.00
TSLA251024C450000 TSLA 251024 450.00C 11.80 12.90 +53.00
TSLA251024P400/251031P400 TSLA Calendar Spread 2.80 3.050 +59.00
TSLA251031P400000 TSLA 251031 400.00P 15.86 7.18 -637.00

TSLA251024PA400000 TSLA 251024 400.00P 13.06 413 +696.00



2) Hold Through Earnings: IV Crush

Date »
Last 20 Releas:
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3) Post Earnings Move Pattern:

(a) Close Positive: 8-11% Price Increase?
(b) Close Negative: Buy the Dip if Price Drop
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+7.98% +2 58% +4 4% +6.45% +6.82% +7.35% +814% +9.30% +896% +973% +10.10% +9.84% +11.40% +11.22%
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Disclaimer

The content of this section is designed solely for informational and demonstration
purposes regarding options. All cited examples are hypothetical, are not intended to
represent any form of investment advice, and should not be considered a guarantee of
investment returns. The case studies are to be used exclusively for educational
illustration and are not a recommendation directed at any individual investor. They should
not be regarded as specific investment guidance.

Investors are advised to read and understand the contents of the relevant disclosure
documents before investing. Investors should understand the risks involved in relation to
the products and services, conduct their own risk assessment and seek professional
advice, where necessary. Investors should compare and consider the fee, charges and
costs involved.



