


Disclaimer

The content of this section is designed solely for informational and demonstration

purposes regarding options. All cited examples are hypothetical, are not intended to

represent any form of investment advice, and should not be considered a guarantee of

investment returns. The case studies are to be used exclusively for educational

illustration and are not a recommendation directed at any individual investor. They should

not be regarded as specific investment guidance.

Investors are advised to read and understand the contents of the relevant disclosure

documents before investing. Investors should understand the risks involved in relation to

the products and services, conduct their own risk assessment and seek professional

advice, where necessary. Investors should compare and consider the fee, charges and

costs involved.
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1. TSLA (22/10): revenue beat, earnings miss, stock price down

2. GOOG (28/10)

3. MSFT & META (29/10)

4. AAPL & AMZN (30/10)

5. NVDA (19/11)

6. On-demand stocks: SOFI (28/10), MSTR & COIN (30/10) 







Technical charts: SPX, NDX, MDY, RUT, MAGS and VIX

Heatmap: Risk on or risk off? 

Options - put/call ratio

Source: moomoo app



Earnings result: EPS misses, revenue stable → post-earnings drift down.

Market sentiment: Analyst - Hold.

Technicals: Still above 50 & 200-day MA; key resistance near $488.

Fundamental: Margins pressured; autonomy & robotaxi updates (refer below)

Earnings analysis findings:

a) Big IV crush post-earnings (~52% historically).

b) Post-earnings bullish dip play?

Post Earnings Analysis

Source: moomoo app



Pre Earnings: Double Calendar Spread Success

Buy to Open: $6 

Sell to Close: $8.05

Profit Target: $2.05 (34% Profit Target)

Source: moomoo app



Post Earnings: Broken Wing Butterfly Trade Success

Expired worthless at $160 profit

Source: moomoo app



Fundamental - Business Model



Quarter

Earnings Outcome

(EPS/Revenue) Guidance Strength Valuation Level Framework Match

Stock Reaction

(Actual/Expected) Key Notes/Current Talks

Q3 2024

Beat EPS (+37% to $2.12),

Revenue beat (up 15% to

$88.3B)

Strong (AI monetization,

Cloud growth >30%)
High (~60–70 P/E)

Beat + Strong + High → Big

jump
+2.8% (Modest rally)

YouTube ads +35%, Google Cloud

>$10B quarterly revenue for first

time; AI Overviews rolled out

globally

Q4 2024

Beat EPS (+31% to $2.15),

Revenue beat (up 12% to

$96.5B)

Strong (Cloud up 35%,

CapEx $75B for AI)
High (~80–90 P/E) Beat + Strong + High → Rally +10% (Strong rally)

Google Cloud annual run rate

>$40B; Search + AI integration

driving user engagement; margins

hit 32%

Q1 2025

Beat EPS (+49% to $2.81),

Revenue beat (up 12% to

$90.2B)

Strong (AI search growth,

Cloud margins ↑)

High but cheaper (~100–

120 P/E)

Beat + Strong + Cheaper →

Rally
+4.35% (Solid rally)

Cloud operating profit doubles

YoY; AI Overviews in 100+

countries; Gemini adoption

accelerates

Q2 2025

Beat EPS (+22% to $2.31),

Revenue beat (up 14% to

$96.4B)

Mixed (CapEx up to $85B,

margin pressure)
High (~182 P/E)

Beat + Mixed + High →

Flat/Modest
+0.57% (Flat)

Record revenue; Google Cloud up

32%; AI infrastructure spend raises

cost concerns; YouTube Shorts

monetization improves

Q3 2025 (Upcoming, Oct 29)
Expected to Beat EPS ($2.29

est. vs $2.29 consensus)

Likely Strong (AI search,

Cloud, YouTube)
Very High (227–251 P/E)

Potential Beat + Strong +

High → Big jump

Expected: Rally on

AI/Cloud beat; Dip if

CapEx or margin miss

Revenue ~$100B expected;

analysts see 13% YoY growth; AI

tailwinds in Search & Cloud; 0.8

put/call ratio = bullish sentiment

Last 4 Quarters vs Current Quarter



Technicals

Source: moomoo app



Options Analysis - IV and price direction

Source: moomoo app



Preearnings: Bull Call Spread + Bull Put Spread

Source: moomoo app



Fundamental - Business Model



Quarter

Earnings Outcome

(EPS/Revenue) Guidance Strength Valuation Level Framework Match

Stock Reaction

(Actual/Expected) Key Notes/Current Talks

Q3 2024

Beat EPS (+20% to $2.94),

Revenue beat (up 17% to

$61.9B)

Mixed (Azure growth 31%,

but CapEx concerns)
High (~80-90 P/E)

Beat + Mixed + High →

Modest rally
+2% (Rally)

Azure AI demand strong,

but margins pressured;

Office 365 commercial up

12%

Q4 2024

Beat EPS (+10% to $2.95),

Revenue beat (up 15% to

$64.7B)

Strong (Azure 29%, FY25

growth outlook)
High (~100-120 P/E) Beat + Strong + High → Rally +5% (Rally)

AWS growth slows slightly;

net income doubles; AI

capex $75B

Q1 2025

Beat EPS (+18% to $3.46),

Revenue beat (up 16% to

$70.1B)

Mixed (Azure 33%, but

China risks)
High (~182 P/E) Beat + Mixed + High → Drop -4% (Drop)

Azure growth disappoints;

$3B impairment on

Activision; buyback $9B

Q2 2025

Beat EPS (+8% to $3.65),

Revenue beat (up 18% to

$76.4B)

Mixed (Azure 31%, but

CapEx concerns)
Very High (227-251 P/E)

Beat + Strong + High → Big

jump
+22% (Big jump)

Record revenue; bullish on

AI/metaverse; CapEx raised

to $85B

Q1 2026 (Upcoming, Oct 29)
Expected to Beat EPS

($3.53 vs consensus $3.53)

Likely Mixed/Strong

(AI/Cloud outlook, margin

risks)

Very High (227-251 P/E)

Potential Beat + Strong +

High → Big jump if

beat/positive

Expected: Rally if

beat/positive; flat/mixed if

weak/mixed

EPS beat forecast: High

jump if strong guidance; or

drop/flat if weak/mixed;

analysts see double-digit

growth FY2026, CapEx

>$30B Q1

Last 4 Quarters vs Current Quarter



Source: moomoo app

Technicals



Source: moomoo app

Options Analysis - IV and price direction



Pre-Earnings: Bull Put Spread

Source: moomoo app



Fundamental - Business Model



Quarter

Earnings Outcome

(EPS/Revenue) Guidance Strength Valuation Level Framework Match

Stock Reaction

(Actual/Expected) Key Notes/Current Talks

Q3 2024

Beat EPS (+16% to $5.33),

Revenue beat (up 19% to

$40.6B)

Strong (AI/ML ad

capabilities)

High but cheaper (~100-

120 P/E)

Beat + Strong + Cheaper →

Rally
+5% (Rally)

Strong ad growth across

platforms; AI tools boost

efficiency

Q4 2024

Beat EPS (+60% to $8.02),

Revenue beat (up 21% to

$48.4B)

Mixed (AI investments,

higher capex $60-65B)
High (~182 P/E) Beat + Mixed + High → Flat -8% (Drop)

Doubled net income; AI

strategy focus, but capex

concerns

Q1 2025

Beat EPS (+35% to $6.43),

Revenue beat (up 16% to

$42.3B)

Strong (AI ad

improvements, messaging

revenue)

High (~60-70 P/E)
Beat + Strong + High → Big

jump
+5% (Rally)

Strong early iPhone 17

demand

Q2 2025

Beat EPS (+38% to $7.14),

Revenue beat (up 22% to

$47.5B)

Mixed (Q3 revenue $47.5-

50.5B, capex $66-72B)
Very High (227-251 P/E) Beat + Strong + High → Rally +11% (Big jump)

Record revenue; bullish on

AI/metaverse

Q3 2025 (Upcoming, Oct 29)
Expected to Beat EPS

($6.74 vs consensus $6.74)

Likely Mixed/Strong

(AI/monetization outlook)
Very High (227-251 P/E)

Potential Beat + Strong +

High → Big jump if

beat/positive

Expected: Rally if

beat/positive; dip if soft

outlook

EPS beat forecast: Revenue

$49.34B expected; analysts

see strong ad growth, but

margin risks from AI capex

Last 4 Quarters vs Current Quarter



Source: moomoo app

Technicals



Source: moomoo app

Options Analysis - IV and price direction



Pre-Earnings: Double Calendar Spread

Source: moomoo app



Fundamental - Business Model



Quarter

Earnings Outcome

(EPS/Revenue) Guidance Strength Valuation Level Framework Match

Stock Reaction

(Actual/Expected) Key Notes/Current Talks

Q4 2024

Beat EPS (+10% to $1.64),

Revenue beat (up 6% to

$94.9B)

Strong (mid-high single-

digit growth)
Cheaper (~30 P/E)

Beat + Strong + Cheaper →

Rally
+10% (Rally)

Record revenue; strong

iPhone/Mac/Services

Q1 2025

Beat EPS (+4% to $1.40),

Revenue beat (up 4% to

$124.3B)

Mixed (iPhone demand,

macro impacts)

High but cheaper (~100-

120 P/E)

Beat + Strong + Cheaper →

Flat
-8% (Drop) Lacked surprises

Q2 2025

Beat EPS (+10% to $1.53),

Revenue beat (up 5% to

$95.4B)

Strong (AI enhancements,

Services growth)
High (~182 P/E)

Beat + Strong + High → Big

jump
+22% (Big jump)

Record EPS; bullish on

AI/iPhone cycle

Q3 2025

Beat EPS (+12% to $1.57),

Revenue beat (up 10% to

$94B)

Mixed (mid-high single-digit,

gross margin 46-47%)
Very High (227-251 P/E) Beat + Strong + High → Rally +10-15% (Rally)

June quarter record; double-

digit iPhone growth

Q4 2025 (Upcoming, Oct 30)
Expected to Beat EPS

($1.74 vs consensus $1.68)

Likely Mixed/Strong (mid-

high single-digit growth)
Very High (227-251 P/E)

Potential Beat + Strong +

High → Big jump if

beat/positive

Expected: Rally if

beat/positive; dip if soft

outlook

EPS beat forecast: Strong

iPhone 17 demand; analysts

see 6% EPS growth FY2025

Last 4 Quarters vs Current Quarter



Source: moomoo app

Technicals



Source: moomoo app

Options Analysis - IV and price direction



Pre-Earnings: Double Calendar Spread

Source: moomoo app



Fundamental - Business Model



Quarter

Earnings Outcome

(EPS/Revenue) Guidance Strength Valuation Level Framework Match

Stock Reaction

(Actual/Expected) Key Notes/Current Talks

Q3 2024
Beat EPS, Revenue beat (up

11% to $143.3B)

Strong (AI investments,

AWS growth)
High (~60-70 P/E)

Beat + Strong + High → Big

jump
+10% (Rally)

Strong AWS, advertising

growth

Q4 2024

Beat EPS (+78% to $1.86),

Revenue beat (up 10% to

$170B)

Mixed (Q1 revenue $151-

155.5B, capex $100B)
High (~80-90 P/E) Beat + Mixed + High → Flat -8% (Drop)

Doubled net income; AI

strategy focus

Q1 2025
Beat EPS, Revenue miss (up

10% to $148B)

Strong (AWS up 17% to

$29.3B)

High but cheaper (~100-

120 P/E)

Miss + Strong + Cheaper →

Rally
+10-15% (Rally) Strong Services buffer

Q2 2025

Beat EPS (+26% to $1.68),

Revenue beat (up 13% to

$167.7B)

Mixed (Q3 revenue $174-

179.5B, capex >$100B)
Very High (227-251 P/E) Beat + Strong + High → Drop -8% (Drop)

AWS growth slows; net-zero

push

Q3 2025 (Upcoming, Oct 30)
Expected to Beat EPS

($1.14 vs consensus $1.14)

Likely Mixed/Strong

(AWS/AI outlook)
Very High (227-251 P/E)

Potential Beat + Strong +

High → Big jump if

beat/positive

Expected: Rally if

beat/positive; dip if soft

outlook

EPS beat forecast: Revenue

$157.2B expected; analysts

see 9.8% growth, but

valuation premium

Last 4 Quarters vs Current Quarter



Source: moomoo app

Technicals



Source: moomoo app

Options Analysis - IV and price direction



Quarter

Earnings Outcome

(EPS/Revenue) Guidance Strength Valuation Level Framework Match

Stock Reaction

(Actual/Expected) Key Notes/Current Talks

Q2 2025

Beat EPS (+85% to $0.68),

Revenue beat (up 78% to

$39.3B)

Strong (Blackwell ramp, AI

demand)
High (~60-70 P/E)

Beat + Strong + High → Big

jump
+20% (Big jump) Historic growth; AI boom

Q3 2025

Beat EPS (+4% to $1.05),

Revenue beat (up 56% to

$46.7B)

Mixed (Q3 $54B, gross

margin 73.5%)
High (~80-90 P/E) Beat + Mixed + High → Drop -4% (Dip)

Growth stabilization; China

risks

Q4 2025

Beat EPS (+61% to $1.08),

Revenue beat (up 69% to

$44.1B)

Strong (Vera-Rubin 2026

launch)

High but cheaper (~100-

120 P/E)

Beat + Strong + Cheaper →

Rally
+10-15% (Rally) Robust hyperscaler capex

Q1 2026
Beat EPS, Revenue beat (up

114% FY to $130.5B)
Mixed (slowing growth) High (~182 P/E) Miss + Weak + High → Flat -8% (Drop) Historic run continues

Q2 2026 (Upcoming, Nov

19)

Expected to Beat EPS

($1.24 vs consensus $1.24)

Likely Mixed/Strong

(Blackwell/Data Center

outlook)

Very High (227-251 P/E)

Potential Beat + Strong +

High → Big jump if

beat/positive

Expected: Rally if

beat/positive; dip if soft

outlook

EPS beat forecast: Data

Center $170.8B FY2026

expected; analysts see

33.2% EPS growth

Last 4 Quarters vs Current Quarter



Fundamental - Business Model



Quarter

Earnings Outcome

(EPS/Revenue) Guidance Strength Valuation Level Framework Match

Stock Reaction

(Actual/Expected) Key Notes/Current Talks

Q3 2024

Beat EPS (+16% to $0.05),

Revenue beat (up 30% to

$697M)

Strong (member growth)
High but cheaper (~100-

120 P/E)

Beat + Strong + Cheaper →

Rally
+5% (Rally) First GAAP profitable year

Q4 2024

Beat EPS (+25% to $0.05),

Revenue beat (up 24% to

$739M)

Mixed (Q1 revenue $688M) High (~182 P/E) Beat + Weak + High → Drop -9.77% (Drop) Record members >10M

Q1 2025

Beat EPS (+25% to $0.06),

Revenue beat (up 20% to

$772M)

Strong (2.3M new members

target)
High (~60-70 P/E)

Beat + Strong + High → Big

jump
+10% (Rally) Strong lending originations

Q2 2025

Beat EPS (+33% to $0.08),

Revenue beat (up 44% to

$858M)

Mixed (FY revenue $2.54-

2.55B)
Very High (227-251 P/E) Beat + Strong + High → Rally +6% (Rally) 5.6x earnings increase

Q3 2025 (Upcoming, Oct 28)
Expected to Beat EPS

($0.08 vs consensus $0.08)

Likely Mixed/Strong (20-

25% CAGR)
Very High (227-251 P/E)

Potential Beat + Strong +

High → Big jump if

beat/positive

Expected: Rally if

beat/positive; dip if soft

outlook

EPS beat forecast: Revenue

$883M expected; analysts

see 60% EPS growth

Last 4 Quarters vs Current Quarter



Source: moomoo app

Technicals



Options Analysis - IV and price direction

Source: moomoo app



Pre-Earnings: Sell Put (Cash Secure Put)

Source: moomoo app



Fundamental - Business Model



Quarter

Earnings Outcome

(EPS/Revenue) Guidance Strength Valuation Level Framework Match

Stock Reaction

(Actual/Expected) Key Notes/Current Talks

Q3 2024

Beat EPS (+51% to $0.62),

Revenue miss (up 9% to

$1.21B)

Strong (subscription

revenue $665-745M)

High but cheaper (~100-

120 P/E)

Miss + Strong + Cheaper →

Rally
+10-15% (Rally) Stablecoins potential

Q4 2024

Beat EPS (+75% to $3.39),

Revenue beat (up 138% to

$2.27B)

Mixed (Q1 revenue $1.52B) High (~182 P/E) Beat + Weak + High → Flat -8% (Drop) Doubled net income

Q1 2025

Beat EPS (+5% to $1.94),

Revenue miss (up 24% to

$2.03B)

Strong (trading volumes up) High (~60-70 P/E)
Beat + Strong + High → Big

jump
+10% (Rally) Crypto economy growth

Q2 2025

Miss EPS (-92% to $0.12),

Revenue miss (down 40% to

$1.5B)

Mixed (tokenized securities

focus)
Very High (227-251 P/E)

Miss + Weak + High →

Stable
+0% (Flat)

Volumes down 40%;

volatility decline

Q3 2025 (Upcoming, Oct 30)
Expected to Beat EPS

($1.17 vs consensus $1.04)

Likely Mixed/Strong

(AI/payments outlook)
Very High (227-251 P/E)

Potential Beat + Strong +

High → Big jump if

beat/positive

Expected: Rally if

beat/positive; dip if soft

outlook

EPS beat forecast: Revenue

$1.78B expected; analysts

see 67.7% EPS growth

Last 4 Quarters vs Current Quarter



Source: moomoo app

Technicals



Options Analysis - IV and price direction

Source: moomoo app



Source: moomoo app

Preearnings: Broken Wing Butterfly



Fundamental - Business Model



Quarter

Earnings Outcome

(EPS/Revenue) Guidance Strength Valuation Level Framework Match

Stock Reaction

(Actual/Expected) Key Notes/Current Talks

Q3 2024

Miss EPS (-900% to -$1.72),

Revenue miss (down 10% to

$116M)

Mixed (Bitcoin yield target)
High but cheaper (~100-

120 P/E)

Miss + Strong + Cheaper →

Flat
-8% (Drop) BTC volatility

Q4 2024

Miss EPS (-3,214% to

-$3.03), Revenue miss

(down 3% to $121M)

Strong (BTC $ gain $13.2B) High (~182 P/E) Miss + Weak + High → Drop -8% (Drop) Extending losing streak

Q1 2025

Miss EPS (-575% to

-$16.49), Revenue miss

(down 4% to $111M)

Strong (BTC yield 25%) High (~60-70 P/E) Miss + Strong + High → Rally +10% (Rally) BTC price surge

Q2 2025

Beat EPS (+35,447% to

$32.60), Revenue beat (up

2% to $114M)

Mixed (FY operating income

$34B)
Very High (227-251 P/E) Beat + Strong + High → Rally +1.69% (Rally)

Record EPS; BTC holdings

3% supply

Q3 2025 (Upcoming, Oct 30)
Expected Miss EPS (-$0.10

vs consensus -$0.10)

Likely Mixed/Strong (BTC

yield ~30%)
Very High (227-251 P/E)

Potential Beat + Strong +

High → Big jump if

beat/positive

Expected: Rally if

beat/positive; dip if soft

outlook

EPS miss forecast: Analysts

forecast -$15.03 FY2025;

risks BTC

volatility/regulations

Last 4 Quarters vs Current Quarter



Source: moomoo app

Technicals



Post Earnings Directional Move?

Source: moomoo app

Options Analysis - IV and price direction



Source: moomoo app



Earnings Week

Source: moomoo app



'Options Hunter' (Moomoo ID: 106074905)

Source: moomoo app



Source: moomoo app



Q&A



Disclaimer

The content of this section is designed solely for informational and demonstration

purposes regarding options. All cited examples are hypothetical, are not intended to

represent any form of investment advice, and should not be considered a guarantee of

investment returns. The case studies are to be used exclusively for educational

illustration and are not a recommendation directed at any individual investor. They should

not be regarded as specific investment guidance.

Investors are advised to read and understand the contents of the relevant disclosure

documents before investing. Investors should understand the risks involved in relation to

the products and services, conduct their own risk assessment and seek professional

advice, where necessary. Investors should compare and consider the fee, charges and

costs involved.


