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Market Theme: AI earnings season



Quarter Earnings Outcome (EPS/Revenue) Guidance Strength Valuation Level Framework Match

Stock Reaction

(Actual/Expected) Key Notes/Current Talks

Q4 2024
Beat EPS (+26% to $1.09),

Revenue beat (up 24% to $7.7B)
Strong (Q1 $7.2-7.8B) High (~60-70 P/E)

Beat + Strong + High → Big

jump
+20% (Big jump) Record revenue; AI boom

Q1 2025
Beat EPS (+116% to $0.68),

Revenue beat (up 2% to $5.5B)
Mixed (Q2 $7.4B) High (~80-90 P/E)

Beat + Mixed + High →

Drop
-4% (Dip) Data center $3.9B; China risks

Q2 2025
In-line EPS ($0.48), Revenue beat

(up 32% to $7.7B)
Strong (Q3 $8.7B) High (~100-120 P/E)

In-line + Strong + High →

Rally
+10-15% (Rally)

EPYC/MI300X demand; margins

54%

Q3 2025
Beat EPS (+4% to $1.05), Revenue

beat (up 56% to $46.7B)
Mixed (Q4 $44.1B) Very High (~182 P/E)

Beat + Mixed + High →

Drop
-4% (Dip)

Growth stabilization; Vera-Rubin

2026

Q4 2025 (Upcoming,

Nov 4)

Expected to Beat EPS (1.17 vs

1.08)
Likely Strong (MI350 ramp) Very High (~200 P/E)

Potential Beat + Strong +

High → Big jump

Expected: Rally on AI;

Dip if China risks

Revenue ~$8.75B; 30% YoY;

margins 54%





Earnings Forecast (Moomoo AI): 100% Beat/0% Miss

Options Earnings Opportunities:

1) Pre-earning: Bullish move?

2) During earning:  Moderate IVCrush?

3) Post earning: If close +/-, 1st-14th day bullish move?



Example Option Screener



Quarter Earnings Outcome (EPS/Revenue) Guidance Strength Valuation Level Framework Match

Stock Reaction

(Actual/Expected) Key Notes/Current Talks

Q4 2024
Beat EPS (+150% to $0.14),

Revenue beat (up 36% to $828M)

Strong (FY25 revenue $3.89-

3.90B)
High (~60-70 P/E)

Beat + Strong + High →

Rally
+22% (Big jump)

Record revenue; AI demand surge;

Cloud run rate >$40B

Q1 2025
Beat EPS (+46% to $0.13),

Revenue beat (up 39% to $884M)

Strong (US commercial

>$1.18B)
High (~80-90 P/E)

Beat + Strong + High →

Rally
+5% (Rally)

US commercial >$1B run rate; 71%

YoY growth

Q2 2025
Beat EPS (+23% to $0.16),

Revenue beat (up 48% to $1B)

Strong (FY25 revenue $4.14-

4.15B)
High (~100-120 P/E)

Beat + Strong + High →

Rally
+4% (Rally)

First $1B quarter; US revenue +68%

YoY

Q3 2025
Beat EPS (+70% to $0.17),

Revenue beat (up 30% to $1.085B)

Strong (Rule of 40 score

94%)
Very High (~182 P/E)

Beat + Strong + High → Big

jump
+10% (Rally)

9th straight beat; AI contracts

accelerate

Q4 2025 (Upcoming,

Nov 3)

Expected to Beat EPS (0.16 vs

0.14)

Likely Strong (Commercial

>50%)
Very High (~200 P/E)

Potential Beat + Strong +

High → Big jump

Expected: Rally on

beat/raise; Dip if

margin miss

Revenue ~$1.08B; 45% YoY

growth; AI demand early innings



Past Earnings: Strong beat record for EPS/Revenue/EBIT

Earnings Forecast (Moomoo AI): 87% Beat/13% Miss

Options Earnings Opportunities:

1) Pre-earning: Bullish move?

2) During earning: IVCrush - skewed bullish?

3) Post earning: If close +/-, 4th-9th day bullish move?



Quarter Earnings Outcome (EPS/Revenue) Guidance Strength Valuation Level Framework Match

Stock Reaction

(Actual/Expected) Key Notes/Current Talks

Q4 2024
Miss EPS ($0.11 vs $0.17),

Revenue beat (up 23% to $481M)

Mixed (Q1 revenue $520-

540M)
High (~60-70 P/E)

Miss + Mixed + High →

Drop
-18% (Plunge)

First GAAP profitable year; GLP-1

demand key

Q1 2025
Miss EPS ($0.20 vs $0.23),

Revenue beat (up 111% to $586M)

Strong (FY revenue $2.3-

2.4B)
High (~80-90 P/E) Miss + Strong + High → Flat -8% (Drop)

Subscribers +38% to 2.4M; weight

loss expansion

Q2 2025
Beat EPS (+38% to $0.17),

Revenue beat (up 73% to $545M)

Mixed (Q3 revenue $47.5-

50.5B)
High (~100-120 P/E) Beat + Mixed + High → Rally +5% (Rally)

Subscribers +31% to 2.4M;

EBITDA margin 15%

Q3 2025
Beat EPS (+16% to $0.05),

Revenue beat (up 30% to $697M)

Strong (Member growth

30%+)
Very High (~182 P/E)

Beat + Strong + High →

Rally
+5% (Rally)

GLP-1 uptake; international

expansion

Q4 2025 (Upcoming,

Nov 3)

Expected to Beat EPS (0.20 vs

0.18)

Likely Strong (Subscriber

+30%)
Very High (~200 P/E)

Potential Beat + Strong +

High → Rally

Expected: Rally on

beat; Dip if margin risks

Revenue ~$365M; 50% YoY

growth; GLP-1 key



Earnings Forecast (Moomoo AI): 78% Beat/22% Miss

Options Earnings Opportunities:

1) Pre-earning: Bullish move?

2) During earning: IVCrush - within range?

3) Post earning: If close negative, 1st-7th day pullback move?



Quarter Earnings Outcome (EPS/Revenue) Guidance Strength Valuation Level Framework Match

Stock Reaction

(Actual/Expected) Key Notes/Current Talks

Q4 2024
In-line EPS ($0.01), Revenue beat

(up 17% to $764M)
Strong (FY25 GMV 18-20%) High (~60-70 P/E)

In-line + Strong + High →

Rally
+5% (Rally)

On-demand GMV +20%; 13th

straight EBITDA beat

Q1 2025
Beat EPS (+100% to $0.01),

Revenue beat (up 18% to $773M)
Mixed (Q2 revenue $815M) High (~80-90 P/E) Beat + Mixed + High → Flat -4% (Drop) MTUs record; advertising +45%

Q2 2025
In-line EPS ($0.01), Revenue beat

(up 23% to $819M)

Strong (FY25 EBITDA $460-

480M)
High (~100-120 P/E)

In-line + Strong + High →

Drop
-9% (Drop) 14th EBITDA beat; GMV +18%

Q3 2025
Beat EPS (to $0.02), Revenue beat

(up 18% to $871M)
Strong (Q4 GMV 20%+) Very High (~182 P/E)

Beat + Strong + High →

Rally
+10% (Rally) EBITDA all-time high; AV focus

Q4 2025 (Upcoming,

Nov 18)

Expected to Beat EPS (0.02 vs

0.01)

Likely Mixed/Strong

(EBITDA expansion)
Very High (~200 P/E)

Potential Beat + Strong +

High → Rally

Expected: Rally on

MTU; Flat if FX

headwinds

Revenue ~$871M; 18% YoY;

grocery/AV growth



Quarter Earnings Outcome (EPS/Revenue) Guidance Strength Valuation Level Framework Match

Stock Reaction

(Actual/Expected) Key Notes/Current Talks

Q4 2024
Beat EPS (+386% to $3.21),

Revenue beat (up 20% to $12B)

Strong (Q1 bookings 17-

21%)
High (~60-70 P/E)

Beat + Strong + High →

Rally
+10% (Rally) Record trips; $6.4B tax benefit

Q1 2025
Beat EPS (+259% to $0.83),

Revenue beat (up 16% to $11.53B)

Mixed (Azure 33%, China

risks)
High (~80-90 P/E)

Beat + Mixed + High →

Drop
-4% (Drop) Trips +24%; $9B buyback

Q2 2025
Beat EPS (+34% to $0.63),

Revenue beat (up 18% to $12.65B)
Strong (Bookings 18%+) High (~100-120 P/E)

Beat + Strong + High → Big

jump
+22% (Big jump)

Adjusted EBITDA peaks; $20B

buyback

Q3 2025
Beat EPS (+18% to $0.69),

Revenue beat (up 18% to $13.3B)

Strong (FY25 growth

double-digit)
Very High (~182 P/E)

Beat + Strong + High →

Rally
+10% (Rally) Mobility +18%; EBITDA +30%

Q4 2025 (Upcoming,

Nov 4)

Expected to Beat EPS (0.69 vs

0.62)

Likely Strong (Bookings

18%+)
Very High (~200 P/E)

Potential Beat + Strong +

High → Rally

Expected: Rally on

beat; Dip if capex miss

Revenue ~$13.3B; 16% YoY;

premium focus



Quarter Earnings Outcome (EPS/Revenue) Guidance Strength Valuation Level Framework Match

Stock Reaction

(Actual/Expected) Key Notes/Current Talks

Q4 2024

Beat EPS (+73% to $0.10),

Revenue miss (down 41% to

$14.25B)

Strong (FY25 revenue $61-

64B)
Cheaper (~12 P/E)

Beat + Strong + Cheaper →

Rally
+10% (Rally) COVID decline; oncology growth

Q1 2025
Beat EPS (+151% to $0.63),

Revenue beat (up 10% to $14.7B)
Mixed (Q2 revenue $14.7B) High (~12 P/E) Beat + Mixed + High → Flat -8% (Drop) Elrexfio approvals; R&D pipeline

Q2 2025
Beat EPS (+30% to $0.78),

Revenue beat (up 10% to $14.65B)

Strong (FY25 EPS $2.90-

3.10)
High (~12 P/E)

Beat + Strong + High →

Rally
+5% (Rally)

Oncology +15%; cost savings

$7.7B by 2027

Q3 2025
Beat EPS (+24% to $0.64),

Revenue beat (up 5% to $16.8B)
Strong (GLP-1 growth) Cheaper (~12 P/E)

Beat + Strong + Cheaper →

Rally
+10% (Rally) Pipeline advances; tariff risks

Q4 2025 (Upcoming,

Nov 4)

Expected to Beat EPS (0.64 vs

0.58)

Likely Strong

(Oncology/GLP-1)
Cheaper (~12 P/E)

Potential Beat + Strong +

Cheaper → Rally

Expected: Rally on

raise; Flat if tariff hits

Revenue ~$16.8B; 5% YoY; Elrexfio

key



Earnings Forecast (Moomoo AI): 

1) Grab: 100% Beat/0% Miss

2) Uber: 100% Beat/0% Miss

3) Pfizer: 100% Beat/0% Miss

Options Earnings Opportunities: 

Directional Play > Volatility Play



Quarter Earnings Outcome (EPS/Revenue) Guidance Strength Valuation Level Framework Match

Stock Reaction

(Actual/Expected) Key Notes/Current Talks

Q4 2024
Beat EPS (to $0.33), Revenue beat

(up 180% to $159.4M)
Strong (Q2 $170-175M) Very High (~200 P/E)

Beat + Strong + High →

Rally
+10% (Rally)

AI connectivity ramp; Aries/Taurus

demand

Q1 2025

Beat EPS (+83% to $0.44),

Revenue beat (up 150% to

$191.9M)

Strong (Q3 $203-210M) Very High (~200 P/E)
Beat + Strong + High → Big

jump
+22% (Big jump)

Scorpio >10% revenue; margins

76%

Q2 2025
Beat EPS (+16% to $0.39),

Revenue beat (up 40% to $203M)
Strong (PCIe/AI ramp) Very High (~200 P/E)

Beat + Strong + High →

Rally
+10% (Rally) Aries/Taurus growth; margins 75%

Q3 2025
Expected Beat EPS (0.39 vs 0.28),

Revenue beat (up 150% to $210M)
Strong (Scorpio 10%+) Very High (~200 P/E)

Beat + Strong + High → Big

jump
+22% (Big jump) PCIe 6; AI infrastructure

Q1 2026 (Upcoming,

Nov 4)

Expected to Beat EPS (0.39 vs

0.28)

Likely Strong (AI

connectivity)
Very High (~200 P/E)

Potential Beat + Strong +

High → Big jump

Expected: Rally on

beat; Dip if R&D spend

Revenue ~$203-210M; 150% YoY;

Aries/Taurus



Past Earnings: Strong beat record for EPS/Revenue/EBIT

Earnings Forecast (Moomoo AI): 100% Beat/0% Miss

Options Earnings Opportunities:

1) Pre-earning: Strong fundamentals, Sell volatility?

2) During earning: IVCrush

3) Post earning: bullish continuation move 1st-8th day?



Quarter Earnings Outcome (EPS/Revenue) Guidance Strength Valuation Level Framework Match Stock Reaction Key Notes

Q4 2024
Miss EPS (-$0.22 vs -$0.34),

Revenue beat (up 89% to $314.6M)
Mixed (FY $1.26B) Very High (~100 P/E) Miss + Mixed + High → Flat -8% Genomics +115%

Q1 2025
Miss EPS (-$0.18 vs -$0.15),

Revenue beat (up 40% to $300M)
Mixed (Oncology) Very High (~100 P/E) Miss + Mixed + High → Dip -4% AI deals; 40% YoY

Q2 2025
Miss EPS (-$0.24 vs -$0.20),

Revenue beat (up 36% to $200.7M)
Strong (FY $1.24B) Very High (~100 P/E)

Miss + Strong + High →

Rally
+10% Ambry acquisition

Q3 2025
Miss EPS (-$0.18 vs -$0.15),

Revenue beat (up 40% to $300M)
Mixed (AI partnerships) Very High (~100 P/E)

Miss + Mixed + High →

Flat/Dip
Flat FY $1.26B

Q4 2025 (Upcoming,

Nov 6)

Expected Miss EPS (-$0.18 vs

-$0.15)
Likely Mixed Very High (~100 P/E)

Potential Miss + Mixed +

High → Flat/Dip

Expected: Flat on

revenue
Revenue ~$300M; 40% YoY



Earnings Forecast (Moomoo AI): 100% Beat/0% Miss

Options Earnings Opportunities:

1) Pre-earning: Directional play?

2) During earning: no IV crush?

3) Post earning: Directional play?



Quarter Earnings Outcome (EPS/Revenue) Guidance Strength Valuation Level Framework Match

Stock Reaction

(Actual/Expected) Key Notes/Current Talks

Q4 2024

Miss EPS (-$3.03 vs -$0.10),

Revenue miss (down 3% to

$121M)

Strong (BTC yield 25%) High (~60-70 P/E) Miss + Weak + High → Drop -8% (Drop) BTC holdings 3% supply; volatility

Q1 2025

Miss EPS (-$16.49 vs -$0.10),

Revenue miss (down 4% to

$111M)

Mixed (Hash rate expansion) High (~80-90 P/E)
Miss + Mixed + High →

Rally
+10% (Rally) BTC price surge; yield 25%

Q2 2025
Beat EPS (+35k% to $32.60),

Revenue beat (up 2% to $114M)
Strong (FY income $34B) High (~100-120 P/E)

Beat + Strong + High →

Rally
+1.7% (Rally) Record EPS; 50k BTC holdings

Q3 2025

Miss EPS (-$0.10 vs -$0.10),

Revenue miss (down 10% to

$116M)

Mixed (BTC yield ~30%) Very High (~182 P/E)
Miss + Mixed + High →

Drop
-8% (Drop) Energy efficiency; regulations

Q4 2025 (Upcoming,

Nov 5)

Expected Miss EPS (-0.08 vs

-0.10), Revenue beat (up 100% to

$263M)

Likely Mixed (Hash rate +) Very High (~200 P/E)
Potential Miss + Mixed +

High → Drop

Expected: Rally on

BTC; Dip if volatility

Revenue ~$263M; 100% YoY; 50k

BTC



Earnings Forecast (Moomoo AI): 100% Beat/0% Miss

Options Earnings Opportunities:

1) Pre-earning: Rising IV play?

2) During earning: no IV crush?

3) Post earning: Directional play?



Quarter Earnings Outcome (EPS/Revenue) Guidance Strength Valuation Level Framework Match

Stock Reaction

(Actual/Expected) Key Notes/Current Talks

Q4 2024
Beat EPS (+60% to $8.02),

Revenue beat (up 21% to $48.4B)
Mixed (Capex $60-65B) High (~40 P/E) Beat + Mixed + High → Flat -8% (Drop) Wegovy ramp; AI ad improvements

Q1 2025
Beat EPS (+35% to $6.43),

Revenue beat (up 16% to $42.3B)
Strong (Messaging revenue) High (~40 P/E)

Beat + Strong + High → Big

jump
+5% (Rally) GLP-1 demand; 43M patients

Q2 2025
Beat EPS (+38% to $7.14),

Revenue beat (up 22% to $47.5B)
Mixed (Q3 $47.5-50.5B) High (~40 P/E) Beat + Mixed + High → Rally +11% (Big jump)

Ozempic/Wegovy share; capex

$66-72B

Q3 2025
Beat EPS (+16% to $5.33),

Revenue beat (up 19% to $40.6B)
Strong (AI/ML ads) High (~40 P/E)

Beat + Strong + High →

Rally
+5% (Rally) Sales +24%; operating profit +22%

Q4 2025 (Upcoming,

Nov 5)

Expected to Beat EPS (0.78 vs

0.72)
Likely Strong (GLP-1 ramp) High (~40 P/E)

Potential Beat + Strong +

High → Rally

Expected: Rally on

sales; Dip if US

slowdown

Revenue ~$11B; 20% YoY; Wegovy

key



Earnings Forecast (Moomoo AI): 89% Beat/11% Miss

Options Earnings Opportunities:

1) Pre-earning: sell volatility?

2) During earning: neutral strategy?

3) Post earning: Directional play?



Quarter Earnings Outcome (EPS/Revenue) Guidance Strength Valuation Level Framework Match

Stock Reaction

(Actual/Expected) Key Notes/Current Talks

Q4 2024
In-line EPS ($2.83), Revenue miss

(down 0.3% to $6.39B)
Mixed (Q1 comps 3-4%) High (~25 P/E)

In-line + Mixed + High →

Drop
-7% (Drop) E. coli impact; value menu focus

Q1 2025
Miss EPS ($2.60 vs $2.69),

Revenue miss (down 4% to $6B)
Strong (2,200 openings) High (~25 P/E) Miss + Strong + High → Flat -8% (Drop) Loyalty 250M users; margin 47%

Q2 2025
Beat EPS (+12% to $3.19),

Revenue beat (up 6% to $6.84B)
Mixed (Q3 comps 3-4%) High (~25 P/E) Beat + Mixed + High → Rally +2.7% (Rally) Global comps +6%; 4% unit growth

Q3 2025
Beat EPS (+1.6% to $3.33),

Revenue beat (up 5% to $7.1B)
Strong (Loyalty 250M) High (~25 P/E)

Beat + Strong + High →

Rally
+10% (Rally) Comps +4%; Japan +5.5%

Q4 2025 (Upcoming,

Nov 5)

Expected to Beat EPS (3.33 vs

3.19)

Likely Mixed/Strong (Comps

3-4%)
High (~25 P/E)

Potential Beat + Strong +

High → Rally

Expected: Rally on

comps; Dip if US soft

Revenue ~$7.1B; 5% YoY; 2,200

openings



Earnings Forecast (Moomoo AI): 95% Beat/5% Miss

Options Earnings Opportunities:

1) Pre-earning: nil

2) During earning: neutral strategy?

3) Post earning: Directional play?



Quarter Earnings Outcome (EPS/Revenue) Guidance Strength Valuation Level Framework Match

Stock Reaction

(Actual/Expected) Key Notes/Current Talks

Q4 2024
Miss EPS (-$0.30 vs $0.16),

Revenue miss (up 10% to $550M)
Mixed (Q1 $1.52B) High (~50 P/E) Miss + Weak + High → Flat -8% (Drop) Doubled net income; AI strategy

Q1 2025
Beat EPS (+5% to $1.94), Revenue

miss (up 24% to $2.03B)
Strong (Trading volumes up) High (~50 P/E)

Beat + Strong + High → Big

jump
+10% (Rally) Crypto growth; tokenized securities

Q2 2025
Miss EPS (-92% to $0.12), Revenue

miss (down 40% to $1.5B)
Mixed (Tokenized focus) High (~50 P/E)

Miss + Weak + High →

Stable
+0% (Flat)

Volumes down 40%; volatility

decline

Q3 2025
Miss EPS (-$0.05 vs -$0.02),

Revenue beat (up 10% to $550M)
Mixed (Runtime fee changes) Very High (~182 P/E) Miss + Mixed + High → Flat -8% (Drop) Gaming ecosystem; FY $2.3B

Q4 2025 (Upcoming,

Nov 6)

Expected Miss EPS (-0.05 vs

-0.02), Revenue beat (up 10% to

$550M)

Likely Mixed (AI tools) Very High (~200 P/E)
Potential Miss + Mixed +

High → Flat

Expected: Flat on

revenue; Rally if

monetization

Revenue ~$550M; 10% YoY; Unity

6 adoption



Earnings Forecast (Moomoo AI): 94% Beat/6% Miss

Options Earnings Opportunities:

1) Pre-earning: buy volatility?

2) During earning: neutral strategy?

3) Post earning: Directional play?



Quarter Earnings Outcome (EPS/Revenue) Guidance Strength Valuation Level Framework Match

Stock Reaction

(Actual/Expected) Key Notes/Current Talks

Q4 2024
Miss EPS (-$0.93 vs -$0.23),

Revenue beat (up 95% to $43.1M)
Strong (FY25 $100M+) Very High (~200 P/E)

Miss + Strong + High →

Flat/Rally
+10% (Rally) Bookings +47%; AQ64 delivery

Q1 2025

Beat EPS (+50% to -$0.14),

Revenue beat (up 0.88% to

$7.57M)

Mixed (Q2 $16-18M) Very High (~200 P/E) Beat + Mixed + High → Rally +10% (Rally) Forte Enterprise sale; partnerships

Q2 2025
Miss EPS (-$0.70 vs -$0.30),

Revenue beat (up 82% to $20.69M)
Strong (Q3 $27M) Very High (~200 P/E) Miss + Strong + High → Flat -1.9% (Flat)

Acquisitions boost; EBITDA loss

$120M FY

Q3 2025
Miss EPS (-$0.24 vs -$0.20),

Revenue beat (up 118% to $27M)
Strong (AQ64 delivery) Very High (~200 P/E)

Miss + Strong + High →

Flat/Rally
+10% (Rally) Partnerships; FY $100M+

Q4 2025 (Upcoming,

Nov 5)

Expected Miss EPS (-0.24 vs

-0.20), Revenue beat (up 118% to

$27M)

Likely Strong (Acquisitions) Very High (~200 P/E)
Potential Miss + Strong +

High → Flat/Rally

Expected: Rally on

revenue; Dip if losses

widen

Revenue ~$27M; 118% YoY;

Lightsynq/Capella



Quarter Earnings Outcome (EPS/Revenue) Guidance Strength Valuation Level Framework Match

Stock Reaction

(Actual/Expected) Key Notes/Current Talks

Q1 2025
Beat EPS (+74% to $3.41),

Revenue beat (up 20% to $10.7B)
Strong (Handset 15%+) High (~16 P/E)

Beat + Strong + High →

Rally
+10% (Rally)

Snapdragon AI; automotive $22B

FY29

Q2 2025
Beat EPS (+30% to $2.29),

Revenue beat (up 10% to $10.37B)
Mixed (Q3 $10.3-11.1B) High (~16 P/E)

Beat + Mixed + High →

Drop
-4% (Dip) QCT $9B; QTL $1.3B

Q3 2025
Beat EPS (+6% to $2.77), Revenue

beat (up 12% to $10.4B)

Strong (Automotive/IoT

$22B FY29)
High (~16 P/E)

Beat + Strong + High →

Rally
+0.6% (Rally) Non-Apple +15%; Xiaomi deal

Q4 2025
Beat EPS (+61% to $1.08),

Revenue beat (up 69% to $44.1B)
Strong (Vera-Rubin 2026) High (~16 P/E)

Beat + Strong + High →

Rally
+10-15% (Rally) Hyperscaler capex; margins 73.5%

Q1 2026 (Upcoming,

Nov 5)

Expected to Beat EPS (2.87 vs

2.60)

Likely Strong (Automotive

$22B FY29)
High (~16 P/E)

Potential Beat + Strong +

High → Rally

Expected: Rally on

guidance; Dip if

China/tariffs

Revenue ~$10.7B; 20% YoY;

Snapdragon AI



Quarter Earnings Outcome (EPS/Revenue) Guidance Strength Valuation Level Framework Match

Stock Reaction

(Actual/Expected) Key Notes/Current Talks

Q4 2024
Beat EPS (+67% to $0.40),

Revenue beat (up 47% to $939M)
Mixed (Q1 $780-830M) Very High (~200 P/E)

Beat + Mixed + High →

Drop
-13% (Drop) v9 royalties 25%; smartphone soft

Q1 2025
Beat EPS (+30% to $0.55),

Revenue beat (up 39% to $928M)
Strong (Q2 $1.0-1.1B) Very High (~200 P/E)

Beat + Strong + High → Big

jump
+93% (Big jump) Record royalties; v9 20%

Q2 2025
Beat EPS (to $0.33), Revenue beat

(up 25% to $1.06B)
Strong (v9 royalties 60%+) Very High (~200 P/E)

Beat + Strong + High →

Rally
+10% (Rally) Backlog 80%; FY $3.95B

Q3 2025
Beat EPS (+39% to $0.97),

Revenue beat (up 18% to $1.05B)
Mixed (Q4 $1.18-1.28B) Very High (~200 P/E) Beat + Mixed + High → Flat -6% (Drop) Tariffs impact; CSS licenses 16

Q4 2025 (Upcoming,

Nov 5)

Expected to Beat EPS (0.33 vs

0.29)
Likely Strong (AI compute) Very High (~200 P/E)

Potential Beat + Strong +

High → Big jump

Expected: Rally on

backlog; Dip if

smartphone soft

Revenue ~$1.06B; 25% YoY; v9

60%



Quarter Earnings Outcome (EPS/Revenue) Guidance Strength Valuation Level Framework Match

Stock Reaction

(Actual/Expected) Key Notes/Current Talks

Q4 2024
Miss EPS (-$0.18 vs -$0.16),

Revenue miss (up 10% to $1.23B)

Mixed (Q1 attendance

recovery)
High (~20 P/E)

Miss + Mixed + High →

Drop
-8% (Drop) 63M guests; AI/pricing

Q1 2025
Miss EPS (-$0.58 vs -$0.61),

Revenue beat (up 18% to $1.31B)
Strong (Q2 $1.36B) High (~20 P/E)

Miss + Strong + High →

Rally
+3.4% (Rally) Admissions +17%; EBITDA +391%

Q2 2025
In-line EPS ($0.00), Revenue beat

(up 31% to $1.4B)
Strong (Q3 $1.23B) High (~20 P/E)

In-line + Strong + High →

Rally
+10.6% (Rally)

Attendance +26%; free cash

positive

Q3 2025
Miss EPS (-$0.18 vs -$0.16),

Revenue beat (up 10% to $1.23B)
Mixed (Box office recovery) Very High (~182 P/E)

Miss + Mixed + High →

Drop
-8% (Drop) Premium screens; 63M guests

Q4 2025 (Upcoming,

Nov 5)

Expected Miss EPS (-0.18 vs

-0.16), Revenue beat (up 10% to

$1.23B)

Likely Mixed (Premium

screens)
Very High (~200 P/E)

Potential Miss + Mixed +

High → Drop

Expected: Flat on

attendance; Rally if Q4

strong

Revenue ~$1.23B; 10% YoY;

AI/pricing



Quarter Earnings Outcome (EPS/Revenue) Guidance Strength Valuation Level Framework Match

Stock Reaction

(Actual/Expected) Key Notes/Current Talks

Q4 2024
Beat EPS (+78% to $1.86),

Revenue beat (up 10% to $170B)
Mixed (Q1 $151-155.5B) High (~70 P/E) Beat + Mixed + High → Flat -8% (Drop) Doubled net income; AI strategy

Q1 2025
Beat EPS (+26% to $1.68),

Revenue miss (up 10% to $148B)
Strong (AWS +17%) High (~70 P/E)

Beat + Strong + High →

Rally
+10-15% (Rally) Services buffer; net-zero push

Q2 2025
Beat EPS (+26% to $1.68),

Revenue beat (up 13% to $167.7B)
Mixed (Q3 $174-179.5B) Very High (~182 P/E)

Beat + Strong + High →

Drop
-8% (Drop) AWS slows; capex >$100B

Q3 2025
Beat EPS (+80% to $2.39),

Revenue beat (up 77% to $1.26B)
Strong (Q4 $1.32-1.34B) Very High (~200 P/E)

Beat + Strong + High → Big

jump
+3.3% (Rally) EBITDA 81%; AXON launch

Q4 2025 (Upcoming,

Nov 5)

Expected to Beat EPS (0.80 vs

0.70)
Likely Strong (EBITDA 80%+) Very High (~200 P/E)

Potential Beat + Strong +

High → Big jump

Expected: Rally on

EBITDA; Dip if ad soft

Revenue ~$1.32B; 40% YoY;

international



Earnings Forecast (Moomoo AI):

1) IONQ (Strong beat): 100% Beat/0% Miss

2) QCOM: 100% Beat/0% Miss

3) ARM: 100% Beat/0% Miss

4) AMC: 86% Beat/14% Miss

5) APP (Strong beat): 100% Beat/0% Miss

Options Earnings Opportunities:

1) Pre-earning: QCOM, ARM, APP

2) During earning: IV Crush play (except AMC)

3) Post earning: QCOM reversal?



Quarter Earnings Outcome (EPS/Revenue) Guidance Strength Valuation Level Framework Match

Stock Reaction

(Actual/Expected) Key Notes/Current Talks

Q4 2024
Beat EPS (to $0.09), Revenue beat

(up 48% to $228M)
Strong (FY25 $1.02B) Very High (~100 P/E)

Beat + Strong + High →

Rally
+10% (Rally)

Annual revenue $749M (+48%

YoY); net revenue retention ~134%;

AI tools expansion

Q1 2025
Beat EPS (+30% to $0.55),

Revenue beat (up 46% to $228.2M)
Strong (Q2 $249-250M) Very High (~100 P/E)

Beat + Strong + High → Big

jump
+93% (Big jump)

Net income $44.8M;

Organization/Enterprise plans 70%

of revenue; IPO filing highlights

profitability

Q2 2025
Beat EPS (to $0.33), Revenue beat

(up 41% to $249.6M)
Mixed (Q3 $263-265M) Very High (~100 P/E)

Beat + Strong + High →

Drop
-15% (Drop)

Net income $28M; growth

slowdown concerns (41% vs 46%

prior); AI investments heavy

Q3 2025
Beat EPS (+39% to $0.97),

Revenue beat (up 33% to $264M)
Strong (AI/monetization) Very High (~100 P/E) Beat + Mixed + High → Flat -6% (Flat)

FY revenue $1.02-1.025B (+37%

YoY); NDR 132%; Google Gemini

integration

Q4 2025 (Upcoming,

Nov 5)

Expected to Beat EPS ($0.07 vs

$0.04 consensus)

Likely Strong (AI tools, NDR

132%)
Very High (~100 P/E)

Potential Beat + Strong +

High → Rally

Expected: Rally on

revenue; Dip if Adobe

comps

Revenue ~$264M expected;

analysts see 37% YoY growth; FY

$1.02B; AI expansion focus

No options play



Quarter Earnings Outcome (EPS/Revenue) Guidance Strength Valuation Level Framework Match

Stock Reaction

(Actual/Expected) Key Notes/Current Talks

Q4 2024
Miss EPS (-$0.62 vs -$0.58),

Revenue miss (up 67% to $2.39B)

Strong (FY revenue $11.2-

11.3B)
High (~30 P/E)

Miss + Strong + High →

Rally
+15.6% (Rally) Membership 2M+; EBITDA $100M

Q1 2025
Beat EPS (+50% to $0.92),

Revenue beat (up 3% to $6.6B)
Mixed (MLR 81.6%) High (~30 P/E) Beat + Mixed + High → Flat -8% (Drop) Retention high; risk adjustment

Q2 2025
Miss EPS (-$0.89 vs -$0.81),

Revenue beat (up 29% to $2.86B)
Strong (FY $12B) High (~30 P/E)

Miss + Strong + High →

Rally
+5.8% (Rally) Membership +28%; SG&A 18.7%

Q3 2025
Miss EPS (-$0.22 vs -$0.20),

Revenue beat (up 4% to $2.42B)
Mixed (MLR 86-87%) Very High (~182 P/E) Miss + Mixed + High → Flat -4% (Flat)

Tech efficiencies; subsidies end

risks

Q4 2025 (Upcoming,

Nov 6)

Expected to Beat EPS (-0.54 vs

-0.62), Revenue beat (up 30% to

$2.8B)

Likely Strong (Membership

2M+)
Very High (~200 P/E)

Potential Beat + Strong +

High → Rally

Expected: Rally on

enrollment; Dip if

subsidies end

Revenue ~$2.8B; 30% YoY;

EBITDA $129M H1



Quarter Earnings Outcome (EPS/Revenue) Guidance Strength Valuation Level Framework Match

Stock Reaction

(Actual/Expected) Key Notes/Current Talks

Q4 2024
Beat EPS (+3x to $2.38), Revenue

beat (up 31% to $17.22B)

Strong (FY25 EBITDA $5.5-

6.1B)
High (~25 P/E)

Beat + Strong + High →

Rally
+10% (Rally)

Nuclear PTC $545M; hedging

100% 2025

Q1 2025
Miss EPS ($0.81 vs $0.93),

Revenue miss (up 31% to $4B)
Mixed (Q2 $4.25B) High (~25 P/E)

Miss + Mixed + High →

Drop
-4.9% (Drop)

Energy Harbor acquisition; 3x

leverage

Q2 2025
Beat EPS (to $0.92), Revenue miss

(up 21% to $4.25B)
Strong (FY25 FCF $3-3.6B) High (~25 P/E)

Beat + Strong + High →

Rally
+10% (Rally) Gas acquisitions; EBITDA $1.35B

Q3 2025
Beat EPS (to $2.61), Revenue beat

(up 40% to $6.9B)

Strong (2026 EBITDA $6.8-

7B)
Very High (~182 P/E)

Beat + Strong + High →

Rally
+10% (Rally) Retail margins; hedging 80% 2026

Q4 2025 (Upcoming,

Nov 6)

Expected to Beat EPS (2.61 vs

2.17)

Likely Strong (EBITDA $5.5-

6.1B)
Very High (~200 P/E)

Potential Beat + Strong +

High → Rally

Expected: Rally on

reaffirm; Dip if demand

soft

Revenue ~$6.9B; 40% YoY; nuclear

focus



Quarter Earnings Outcome (EPS/Revenue) Guidance Strength Valuation Level Framework Match

Stock Reaction

(Actual/Expected) Key Notes/Current Talks

Q4 2024

Miss EPS (-$0.16 vs -$0.10),

Revenue miss (down 10% to

$1.16B)

Mixed (BTC yield target) High (~20 P/E)
Miss + Mixed + High →

Drop
-8% (Drop)

Flash pricing pressure; NAND

oversupply; startup costs $42M

Q1 2025
Beat EPS (+119% to $0.29),

Revenue beat (up 10% to $2.1B)
Strong (Q2 $2.1-2.2B) High (~20 P/E)

Beat + Strong + High →

Rally
+10% (Rally)

Post-spin-off focus; HBM/BICS-8

investments; underutilization $10-

15M

Q2 2025
In-line EPS ($0.83), Revenue beat

(up 145% to $99.7M? Wait, $2.1B)
Mixed (Q3 $2.14B) High (~20 P/E)

In-line + Mixed + High →

Flat
-9% (Drop)

Enterprise SSDs; PCIe Gen6 ramp;

FY revenue $7.355B (+10% YoY)

Q3 2025
Beat EPS (+119% to $0.29),

Revenue beat (up 12% to $1.9B)
Strong (Q4 $2.15B) Very High (~182 P/E)

Beat + Strong + High →

Rally
+10% (Rally)

SK Hynix MOU; margins 39.8%; AI

demand tailwinds

Q4 2025 (Upcoming,

Nov 6)

Expected to Beat EPS ($0.88 vs

$0.80 consensus)

Likely Strong (HBM/NAND

demand)
Very High (~200 P/E)

Potential Beat + Strong +

High → Rally

Expected: Rally on

revenue; Dip if capex

high

Revenue ~$2.5B expected;

analysts see 10% YoY growth; PCIe

Gen6; FY $10B+



Quarter Earnings Outcome (EPS/Revenue) Guidance Strength Valuation Level Framework Match

Stock Reaction

(Actual/Expected) Key Notes/Current Talks

Q4 2024
Miss EPS (-$0.05 vs -$0.01),

Revenue beat (up 101% to $34.5M)
Strong (FY25 $160-178M) Very High (~100 P/E)

Miss + Strong + High →

Rally
+6.3% (Rally) Debt-free; $200M cash

Q1 2025
Beat EPS (+50% to -$0.06),

Revenue beat (up 89% to $13.5M)
Mixed (Q2 $16-18M) Very High (~100 P/E) Beat + Mixed + High → Rally +10% (Rally)

13k restaurant locations; 10M

interactions

Q2 2025
Beat EPS (+57% to -$0.03),

Revenue beat (up 217% to $42.7M)
Strong (Q3 $44M) Very High (~100 P/E)

Beat + Strong + High → Big

jump
+22% (Big jump)

EBITDA profitability; Voice

Commerce

Q3 2025
Miss EPS (-$0.11 vs -$0.09),

Revenue beat (up 89% to $13.5M)
Mixed (Q4 $34.5M) Very High (~100 P/E) Miss + Mixed + High → Flat -1.9% (Flat) Partnerships; FY $82.6M

Q4 2025 (Upcoming,

Nov 6)

Expected Miss EPS (-0.09 vs

-0.06), Revenue beat (up 150% to

$40M)

Likely Strong (EBITDA

positive)
Very High (~100 P/E)

Potential Miss + Strong +

High → Flat/Rally

Expected: Rally on

bookings; Dip if cash

burn

Revenue ~$40M; 150% YoY;

auto/restaurant wins



Earnings Forecast (Moomoo AI):

1) OSCR: 40% Beat/60% Miss

2) VISTRA: 100% Beat/0% Miss

3) SNDK: 100% Beat/0% Miss

4) SOUN: 100% Beat/0% Miss

Options Earnings Opportunities:

1) Pre-earning: OSCR (bearish?),SNDK/SOUN (bullish?)

2) During earning: IV Crush play (except AMC?)

3) Post earning: Directional play
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Q&A



Disclaimer

The content of this section is designed solely for informational and demonstration

purposes regarding options. All cited examples are hypothetical, are not intended to

represent any form of investment advice, and should not be considered a guarantee of

investment returns. The case studies are to be used exclusively for educational

illustration and are not a recommendation directed at any individual investor. They should

not be regarded as specific investment guidance.

Investors are advised to read and understand the contents of the relevant disclosure

documents before investing. Investors should understand the risks involved in relation to

the products and services, conduct their own risk assessment and seek professional

advice, where necessary. Investors should compare and consider the fee, charges and

costs involved.


